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foRT RjITrDI 

(3Tlf$R* cRFf fcTHPT ) 

(fran tntm) 

oiFviji-^iji 

M 13 W*TC, 2003 

^TT.w. 1305(37).— RR39T, ^b+lll faPWHH 3lfaPm, 1949 (1949 99 10) «PT 45 

gqyRT (2) mTTRrrr 99 y4l'l <Mcl JR 3RWR9Sf 39*991 (1) ^5 3WI3 *!Kdl9 fW#R?RT 

jiR fpr ^ ^ tjsrrt eter Rfw % fero, ^tRt 9ft irr 13 

2003 9ft <W<kK 9ft RRlfRT % cTRfcl 12 W9t, 2004 oW, 3RT^ 

99R19fa ftl fclR 3TfeWH 3) <Md11 3^T RcRSRT 3lf«R«Tn9 9ft 9999131*1 ftl ^RR 3R fehld 

^ ^ 3ik ^pf^nfl# ^ ^ ^ ^ ^ 3i#i |R ^iPm 

gR#lfe^R^%^3l1«R«lTH^r«IRr 35 9ft39*[Rl (4) ^3§U3 (U) fti 31#9 ft^T RR99R 
mi 3S9ft ?ll9d9f ftl 3mtR 7R *11 39RT 3lftpRFT 9ft *JR1 38 ft) 31*519% mi 3RR&1 
fti y< h 1 j i h< yfct^d UMid 9§l 4^*u I 

2. RR99R Rrl^SRl m I R11399 TpRRT &F lelO, 99RHtt 

(spR39Rt) eft T^qftTjf 3lftR?19R^ 4i|(9I^^^RFf, 9Kc(l9 ft9f^ «fal 9ft (ciRsm 31359 

%f^rr- 

(■g>) 3lT^^ifiR^3^giHR^%ft#T^m31^Ri[^OTR'9r3lftr t T'#^TI,.^ 'UpKR 3qTJcT 
^TiT, fcPfflR 9# ^7TT 91 WI % fclR 9RR 91 3999 Rtf9cR9 9§ 93m 91 SRlft 9R& 

9^1R 39#TR 3^T ttfcT ^ ftraRT ^ RW^cir ^ ^ 9^R1T : - 


3351 GI/2003 


(1) 
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(I) sj-cfd fWit 3^^ ^ R^hI HH % Tllrl "it, Jd 3licRm 

^ 5000/- WJ % Tlf?T, qT^q^rR *iq M ^ WT ^ 11^ fttettf ^ 

Tf sf^qij 3iLl]) f, ■H'iCCl 'TSt^f ^1l'< J Tl I 


(id ^^c^,gt3?rr%mT^3^rc)^^d foqqql^qiqqrsrto^w^qT#?! 
mi 3il%M ^ w ^ ^ ^ Mt wi ^gei ^r ^ feR 3 tr w; % sqricT tl^ir 

qicrr t, mg qft q?%q qiq qr 3rqfcr qr Mt qT #W qiqrr sqq 5, 000 /- w % sife f, 
clt wM fW 34*1(1 


(III) fe# 3qq qq TIT aft? 3RT aqq, qqi rW qq Ifaqqft qwft ^ yfdfqq 1WKH ^ OT?R ^T 
$ faq toitl qqft trt ir 3n^w t, qrqj w %ftsr qrq it Mr qq qr f-q aqq, 
3#^r ^ 3n^?r ^ ^ %^ter qw ^ #ot qq % q^ aftw qfe ■srq % 3fe t qi ^t 
^ 3q qq ^ q^ ^ qqq'sqqrr qf f3q t ^ q^ qir#q ^ 4 Mori 3I3¥ 3rfhft^r 

qqq 3qq?r foq ^ ^ 3ifqqM 4 ft wit 1 


(iv) sqq^m^Rtfeqqrr^^jTirqqiq^n^Tt^r wi3frr^f 3qqRte^tfqRwt 
3#WR3q^q^^t,3iqqrqT^qii#t ;#r 


(v) qrftenqq^, 2003^qi3q%^qw>r%feiqqM3ftT3qciRte% i j43qqrfte'^qT 
3q^ q?qTrr crgcT feq qq fq# ^ wr 1 


(H) 3iq^^iqrqqf^qqt^, 3TcmqT3W3i^^qfq^7Tfi 



[■HFTII— W*Z3(n)] 




3 , 4ph J ! ^TRl^rff <$T ^MdH % 3j|^3! % *1 <f 2(<¥0 Id^lfRd 

^TT yfd^eF RTFd f«RT ‘HKdR ftvffcf fe RF WTPI 3^M 3TF^T % "SHI «ff5dl 

HPT^TJ^3R^fcR5000/-^0 (^^2(30 *fW 

Prcff^r 

i 

(^) ^roi^3j^^i^-^3^Trc ; 

(^■) ^TRcT 3f2RT f^9T if ftM ftp? ^*H!<*>df 3RM *f 3^ ^TT 3#R fotft 
otjlVci fclSTT cTFTcf % yfrf I 

(Tf) dHld>df "2JF 3^«b ^ OT ^TT cfPWfdd> *f STlfiSTcT fodt 3TR cqfef 

^ 3j[n4i'4T§raf 35T *J 4 ldH 3R3T I 
rm !^3TR3RK^3TI^^ I 



tj^ ^ efPJ'ift % ■R t R «Ki 4 1 chH-il ^ Ph41 vslHW>df ^t firtft 'H/ldld ^ fdPl^'JH 

ifM'%5RT % 3RRfcTW Z^R\'wfi% aR^mftMsifc 

(^) 1 , 00 , 000 /'^o <iftD^r 

4. ROTTJ3TRT cterRfwfeTO , 

^TRt, 3% R^jT ^ R? RfomR ^ 3Rft ^ ^TR fZRfafecT 3ffc RRTH 3T*rfcT RKck 
f^ ^ Tjf ^raf^r Rfe #f rf 3R% faRt 3RpRt fe rf feft 3 ?r iffr 3% RRfirft 
yPd^fd^l RT 3Rf yRi^Ri^ %R3JTf^RRR ^Ptf 3jtr 3lIiJRl ^^RRt3RFRTt%ftR, 
^3T^R?TR3T1^^ d!<i<d 3RcrT^f, Wlt^r R/idHR^ I 
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5 kd^SRT 3Tfc fifol t fe ¥[3&F ’JjRRT cll^el "fe fcTO, 3Tte s T r R 

chldlclf^ ^ 4fcR ^4 I<FcI 'HdcIH ^ 3^W % ^IKcild R^l4 ^ ^Tf ft# 3RT if 3T^T 


L«igBiiaKfeacfcafcEmREuiEH5iE^EiKafcK5BCaBaEifi«iacriL5EafiEaKMiEiEgi 


^TTSTir^tl < i r? l ^Kl c t,^ %^4^r3T1^rmr3ll<irMd ^Irjf^TMHH^I^TT^Ttl 

6 WT^SRRT ^FeT^ftqrl&foo, 3IWH3T^f?T 

cPRtr i 

7 ^^T'^n 3 iK T ^ci^rtr : ^ y^d'd dl+d hR^mi fefeo, 7 «hhi(1 ^% t hcT' 3 jt 

■gffnjp# Pltffff ^1T qRqrcl 3>T ^F^TI # 3*ITC, ^JT ^ feR w 

RTT#TSf wl, 3II5i#Id^^^^3FCT3WlRqfa>dl «Wlt :- 

T^sfcWTfifflTnf^Wd^lc'WI 'Nit ; ^T 


(in 1%#3Rr^ir^, ai^feTsigqi^r^r^ragqi#, #3ifawH an^r 

tr 2r, ^ ^ ^ # <j*4d< #, % 11% 3W tn?r yfri'^rd4l m WI13lt 3qqi?f ?fwfe 


[TO U 15/20/2003-*ftohtf y . 
“?hSR ^TTT^TeT, TT^fT TTf^T 


[ mft n— 3(H) ] 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(BANKING DIVISION) 
NOTIFICATION 

New Delhi, the 13th November, 2003 


s.o. 1305 (E)— in exercise of the powers conferred by Sub-section (2) of 
Section 45 of the Banking Regulation Act, 1949 (10 of 1949), the Central 
Government, after considering the application made by the Reserve Bank of 
India under Sub-section (1) of that Section hereby makes an Order of Moratorium 
in respect of the South Gujarat Local Area Bank Ltd. Navsari, for the period from 
the close of business as on 13 th November, 2003 upto and inclusive of 12 th 
February, 2004 and hereby stays the commencement or continuance of all 
actions and proceedings against that banking company during the period of 
moratorium, subject to the condition that such stay shall not in any manner 


Ik n nuMrniAA k>i +Ur> f'ftn+pol nnwornmant nf ito nniiforc I inHor r'loi ICO /hi 
(J i cj uuiOt> me OAeieioe i_/y me wumai .lei ■ i w i nu « wi w **it**w. «■«*<»» / 

of Sub-section (4) of Section 35 of the said Act or the exercise by the Reserve 
Bank of India of its powers under Section 38 of the said Act. 


2. The Central Government hereby also directs that during the period of 
moratorium granted to r it, the South Gujarat Local Area Bank Ltd. 
Navsari (the banking company) shall not, without the permission in 
writing of the Reserve Bank of India:- 


\ 

V 


(a) Grant any loan or advance, incur any liability, make any investment 
or agree to or disburse any amount, whether in discharge of its 
liabilities and obligations or otherwise, or enter into any 
compromise or arrangement, except to the extent and in the 
manner provided hereunder: 


(i) Payment of a sum not exceeding Rs. 5000A of the total .balance in 
every savings bank or current account or any other deposit account by 
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whatever name called, provided that no amount shall be paid to any 
depositor who is indebted to the banking company in any way. 

Incurring expenditure which has necessarily to be incurred in 
connection with any suits or appeals filed by or against or decrees 
obtained by the banking company or for realizing any amounts due to 
it, provided that if the expenditure in respect of each such suit or 
appeal or decree or proceeding is in excess of Rs. 5000/-, the 
permission in writing of the Reserve Bank of India shall be obtained 
before it is incurred. 

Incurring expenditure on any other item in so far as it is in the opinion 
of the banking company necessary for carrying on the day-to-day 
administration of the banking company, provided that where the total 
expenditure on any item in any calendar month exceeds the average 
monthly expenditure on account of that item during the six calendar 
months preceding the Order of Moratorium, or if no expenditure has 
been incurred on account of that item in the past, the permission in 
writing of the Reserve Bank of India shall be obtained before any such 
expenditure is incurred; 

Payment of the amounts of any drafts or pay orders issued by the 
banking company and remaining unpaid on the date on which the 
Order of Moratorium comes into force; and 

The amounts of the bills received for collection on or before, 13 th 
November, 2003 and realized before on or after that date. 

(b) Sell, transfer or otherwise dispose of any of its; immovable 
properties. 

Without prejudice to the conditions stipulated in Para 2(a) of this order 
in relation to payment to any depositor of the banking company, the 
Reserve Bank may by a general or special order permit the banking 
company to allow payment, to its depositor an amount in excess of Rs. 
5000/- [as stipulated in said Para 2(a)] to the extent as stipulated in its 
order to meet unforeseen expenses, 

(a) in connection with the medical treatment of the depositor or any 
person actually dependant on him. 



"HR?T TRm : 
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(b) Towards the cost of higher education of the depositor or any 
person actually dependent on him for education in India or outside 
India; 


(c) To pay obligatory expenses in connection with marriage or other 
ceremonies of the depositor or his children or of any other person 
actually dependent upon him; 

(d) in connection with any other unavoidable emergency. 


Provided, that the amount so allowed to be paid out of the balance lying to the 
credit of the depositor. 

(a) Shall be reckoned towards the payment due to him under any Scheme of 
Reconstruction or Amalgamation as may be sanctioned by any competent 
authority in relation to the banking company and subject to such 
conditions as may be provided under such Scheme about appropriation of 
any payment made to a depositor of the banking company before or on 
the coming into force of the Scheme; and 

(b) shall not exceed the sum of Rs. 1,00,000/- or the actual balance (lying to 
the credit of the account of such depositor), whichsoever may be less). 

4. The Central Government hereby also directs that the South Gujarat Local Area 
Bank Ltd, Navsari, may, during the period of the moratorium granted to it, make 
the following further payments, namely, the amounts for repaying loans or 
advances granted against Government securities or other securitieSi to it by the 
Reserve Bank of India or the State Bank of India or any of its subsidiaries or by 
any other bank and remaining unpaid on the date on which the Order of 
Moratorium comes into force. 

5. The Central Government hereby further directs that during the period of 
moratorium, the South Gujarat Local Area Bank Ltd, Navsari, shall be permitted 
to operate its accounts with the Reserve Bank of India or with any other bank for 
the purpose of making the payments aforesaid, provided that nothing in this 
Order shall be deemed to require the Reserve Bank of India or any other bank 
aforesaid to satisfy itself that the conditions imposed by this Order are being 
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observed before any amounts are released in favour of the South Gujarat Local 
Area Bank Ltd, Navsari. 

6. The Central Government hereby further directs that South Gujarat Local Area 
Bank Ltd, Navsari, may, during the period of moratorium, return any bills which 
have remained unrealized to the persons entitled to receive them on a request 
being made in this behalf by such persons, if it has no right or title .to, or interest 
in, such bills. 

7. The Central Government hereby also directs that South Gujarat Local Area 
Bank Ltd, Navsari, may, release or deliver goods or securities which have been 
pledged, hypothecated or mortgaged or otherwise charged to it against any loan, 
cash credit or overdraft: 

(i) in any case in which full payment towards all the amounts due from the 
borrower or borrowers, as the case may be, has been received by it, 
unconditionally, and 

(ii) in any other case, to such an extent as may be necessary or possible, 
without reducing the proportions of the margins on the said goods or 
securities below the stipulated proportions or the proportions which 
were maintained before the Order of Moratorium came into force, 
whichever may be higher. 


[F. No. 15/20/2003-BOA] 
SHEKHAR AGARWAL, JL Secy. 
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